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ASX ANNOUNCEMENT 
 

28 January 2009 
 
 

Appendix 4C Quarterly Report 
 
 
 
Biomedical company, Tissue Therapies Limited (ASX: TIS) has released the additional 
commentary below, in support of the Appendix 4C report attached, for the period 1 
October to 31 December 2008. 
 
 

1. The cash expenditure of the Company of $469,700 for the quarter ended 31 
December 2008 was as expected and consistent with expenditure forecasts. 

2. This total cash expenditure included $250,500 in research and development 
payments which was substantially lower than for the prior quarter, as forecast in 
the Appendix 4C for the period ending 30 September 2008. 
 
Forecast cash expenditure from January until March 2009 inclusive is also 
expected to be reduced by lower than usual seasonal expenditure, particularly 
travel and accommodation costs for conferences and meetings. 

3. The planned Australian clinical trial of VitroGro® has been completed and the 
results announced.  (see ASX: TIS Results of VitroGro® Venous Ulcer Trial 
19 January 2009)  All manufacturing of VitroGro® for the planned and 
announced Canadian clinical trial of VitroGro® is complete and no further 
payments are due. 

4. The payment of share issue costs in Section 1.20 was for the successful and 
oversubscribed Share Purchase Plan and Share Placement completed during 
September 2008 and included in the Appendix 4C for the period ending 30 
September 2008. 

 

The Company has indicated previously that further fund raising would be sought once 
results were announced from the human trial of VitroGro® in Fremantle, Australia.  (see 
ASX: TIS announcements Appendix 4C Quarterly Report 31 October 2008 and 
Chairman’s 2008 AGM Address 27 November 2008.)  Consistent with this, the 
Company is today also announcing a 1 for 2 Rights Issue Prospectus for existing 
shareholders for a maximum raising of up to $3.4 million.  Please see the separate 
announcement for details. 
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Further information:  Dr Steven Mercer 

CEO, Tissue Therapies Limited 
Telephone:  07 3839 9938 

 
Email:  s.mercer@tissuetherapies.com 

 
 
 
About Tissue Therapies Limited 
 
 
Tissue Therapies Limited is an Australian company developing biomedical technologies 
for wound healing, tissue and various cell culture applications. 
 
The Company has worldwide exclusive rights to commercialise VitroGro®, a platform 
technology developed by tissue engineering experts at the Institute for Health and 
Biomedical Innovation at Queensland University of Technology for enhancing cell growth 
and migration.  VitroGro® has particular commercial applications in wound healing, 
tissue regeneration and cell culture. 
 
Based on its VitroGro® platform technology, Tissue Therapies is developing more 
effective medical treatments for wounds and burns, integration of orthopaedic and 
medical implants, and other applications such as cosmeceuticals.   
 
Tissue Therapies also provides cell culture reagents to enhance the growth of 
mammalian cells for emerging cell-based therapies, along with research and industrial 
cell culture markets internationally. 
 
More information: www.tissuetherapies.com 












