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Appendix 4C Quarterly Report 
 
 
 
Biomedical company, Tissue Therapies Limited (ASX: TIS) has released the additional 
commentary below, in support of the Appendix 4C report attached, for the period 1 
October to 31 December 2007. 
 

1. The cash expenditure of the Company of $1,062,800 for the quarter ended 31 
December 2007 was as expected and consistent with expenditure forecasts. 

2. Of this total cash expenditure, a further payment for inventory and raw materials 
ie. manufacturing of VitroGro® comprised $918,200.  This VitroGro® inventory is 
to be used for: 
 
- the supply of the laboratory consumables market under the worldwide exclusive 
sales and distribution agreement with Invitrogen Corp 
 
- use in the Joint Development Agreement with Novozymes A/S 
 
- the imminent clinical trials to test the performance of VitroGro® in healing 
diabetic, venous and compression ulcers, as previously announced (see ASX: 
TIS Investor Newsletter, 14 Jan. 2008) 

3. Since payments for most of the VitroGro® manufacturing had been made as at 
31 December 2007, forecast cash expenditure is significantly lower for future 
quarters, consistent with the decline in the quarter ended 31 December 
compared to the prior quarter. 

4. A Convertible Loan facility has been negotiated on favourable terms to Tissue 
Therapies (see announcement ASX: TIS Convertible Loan 16 Jan. 2008). 

5. The cash position of the Company and further fund raising options are under 
constant review by the Board, as demonstrated by the prudent additional raisings 
undertaken by the Company since listing.  It is anticipated that further fund 
raising will be conducted by Tissue Therapies around the time of the clinical 
human trial of VitroGro® for the treatment of diabetic and venous ulcers, planned 
to begin in late February 2008.  The consideration of further fund raising will be in 
addition to the recently announced convertible loan facility just negotiated on 
favourable terms to Tissue Therapies. 
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Additional funding will be used for working capital and particularly for scaled up 
manufacturing of new formulation VitroGro® to allow volume sales at a 
substantially higher profit to Tissue Therapies.  Large scale production of new 
formulation VitroGro® will be sold into the already targeted markets of cell media 
products and wound care as well as new market segments eg. industrial cell 
culture.  As soon as definite decisions are made regarding fund raising, the 
market will be informed. 

 
 
 
Further information:  Dr Steven Mercer 

CEO, Tissue Therapies Limited 
Telephone:  07 3839 9938 

 
Email:  s.mercer@tissuetherapies.com 

 
 
 
About Tissue Therapies Limited 
 
 
Tissue Therapies Limited is an Australian company developing biomedical technologies for 
wound healing, tissue and various cell culture applications. 
 
The Company has worldwide exclusive rights to commercialise VitroGro®, a platform technology 
developed by tissue engineering experts at the Institute for Health and Biomedical Innovation at 
QUT for enhancing cell growth and migration.  VitroGro® has particular commercial applications 
in wound healing, tissue regeneration, stem cell therapies and other cell culture uses. 
 
Based on its VitroGro® platform technology, Tissue Therapies is developing more effective 
medical treatments for wounds and burns, integration of orthopaedic and medical implants, and 
other applications such as cosmeceuticals.   
 
Tissue Therapies also provides cell culture reagents to enhance the growth of mammalian cells 
for emerging cell-based therapies, along with research and industrial cell culture markets 
internationally. 
 
More information: www.tissuetherapies.com 












