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TISSUE THERAPIES

ASX ANNOUNCEMENT
28 June 2007

Change of Interests of Substantial Shareholder

Biomedical company, Tissue Therapies Limited (ASX: TIS) has received and lodged,
at the request of the Queensland University of Technology (QUT) the attached Form 604
Notice of Change of Interests of Substantial Holder.

This notice documents the rights issue dilution in interests of QUT. It is not due to any
sale of Tissue Therapies shares by QUT.

Further information; Dr Steven Mercer
CEQ, Tissue Therapies Limited
Telephone: 07 3839 9938

Email: s.mercer@tissuetherapies.com
About Tissue Therapies Limited

Tissue Therapies Limited is an Australian company developing biomedical technologies for
wound healing, tissue and various cell culture applications.

The Company has worldwide exclusive rights to commercialise VitroGro®, a platform technology
developed by tissue engineering experts at the Institute for Health and Biomedical Innovation at

QUT for enhancing cell growth and migration. VitroGro® has particular commercial applications
in wound healing, tissue regeneration, stem cell therapies and other cell culture uses.

Based on its VitroGro® platform technology, Tissue Therapies is developing more effective
medical treatments for wounds and burns, integration of orthopaedic and medical implants, and
other applications such as cosmeceuticals.

Tissue Therapies also provides cell culture reagents to enhance the growth of mammalian cells
for emerging cell-based therapies, along with research and industrial cell culture markets
internationally.

More information: www.tissuetherapies.com

Tissue Therapies Limited ACN (101 955 088) www.tissuetherapies.com
6" Flaor, Institute of Health & Biomedical Innovation
60 Musk Ave
Kelvin Grove QLD 4059 Australia
GPO Box 1596 Brisbane Qid 4001
telephone +61 7 3839 9938  facsimile +61 7 3839 1486
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme TISSUE THERAPIES LIMITED

ACN 101 955 088

1. Details of substantial holder (1)

Name QUEENSLAND UNIVERSITY OF TECHNOLOGY

ACN/ARSN (if applicable) ABN 83 791 724 622

There was a change in the interests of the

substantial holder on 17 APR 2007
The previous nolice was given to the company on 10 SEP 2003
The previous notice was dated 10 SEP 2003

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Previous notice Present natice

Class of securities (4) = "
erson’s voles

2,255,000

Person's votes
2,255,000

Voting power (5)
16.7%

Voling power (5)
B.37%

ORINARY SHARES

3. Changes In relevant interests

Parliculars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assagiate in voling securities of the company or
scheme, since the substantial holder was last required lo give a substantial holding notice to the company or scheme are as follows:

: \ Class and
Date of Parson vfhose Nature of C_ons@eratmp number of Person's votes
change relevant lntprest change (6) given in relation securities Affected
changed to change (7) affected
ORINARY SHARES
17 APRIL 2007 Qut RIGHTS ISSUE Nil 2,255,000 2,255,000
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:
Holder of Registered Persaon entitled Nature of Class and
relevant holder of to be registered relevant number of Persaon’s votes
interest securities as holder (8) interest {§) securities
QuT QuUT QUT DIRECT 2,255,000 2,255,000
ORINARY SHARES
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5. Changes in association
The persons wha have become associales (2) of, ceased to be associates of, or have changed the nature of their association {9) with, the substantial holder in

relation to voting interests in the company or scheme are as follows:

6. Addresses
The addresses of persons named in this form are as follows:

[ s
Signature
At

(2

(3)

(4)

(5)

(6)

(7

(8)

(9)

Name and  ACN/ARSN (if

appiicable) Nature of assoclation

Name Address

QUEENSLAND UNIVERSITY OF TECHNOLOGY 2 GEORGE STREET BRISBANE Q 4600

N j
! C—L—Ll«’o_/f

print name Kﬂ’]"\’[ A R}I\) A \’/{’:ﬁC’f‘“c A @QG" Ccapacity c;,!‘o o C:J
sign here %‘CT\_K-L;” 7 /ﬁ e dte 30 IS /o 7’

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corparation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. I the relevant interests of a group af persons are essentially similar,
they may be referred to throughout the farm as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 6 of the form.

See the definition of "assaciate” In section 8 of the Corporations Act 2001,

See the definition of "relevant interest" in'sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include detalis of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities 1o which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Carporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entitled to receive in relation to that acquisition. Details must be included even if the benefit is canditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associale in relation o the acquisitions, even if they
are not paid direclly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an apticn) write “unknown™.

Give details, if appropriate, of the present association and any change in that assaciation since the last substantial holding nofice.




